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Overall Progress Status  – 31 July 2016 

Discipline Weight 
Actual 

Accumulative 
Progress 

Engineering 6 % 92.1% 

Procurements 4 % 89.8% 

Manufacturing and Supply 49 % 60.3% 

Construction Overall 34 % 36.7% 

• Civil Construction 17 % 66.2% 

• Mechanical Construction 14 % 8.7% 

• Electrical Construction 2 % 1.2% 

• I&C Construction 1 % 0.0% 

Commissioning 7 % 0.0% 

Project Overall 100 % 51.2% 

Contract accumulative progress: 46%  





 



Construction - Main Electrical Building civil works 



 



 



 



 



 



 



 





25 November, 2015   Abengoa Financial Crisis begins: 
“ Receives Protection  under Article 5 BIS of the Spanish Insolvency Law which, for a 
period of three months (extendable to four), allowing the company to protect and 
preserve the company’s value while it works on the design and development of an 
appropriated viability plan for its future…” 



Actual progress: 36% ; Contractual progress: 18% ; Early works since May 2014  

SB and Abenoga are sharing 50:50: Ownership (SPC), EPC, O&M 

Injected Equity: 100 % ; Abengoa’s share in Equity as a loan from SB  

Abenoga – sole Technology Provider : Solar Field and TES (design only) 

Lender’s contribution: ZERO ….. out of $800 M  





Actual progress: 50%  (36% in Nov. 2015) ; Contractual progress: 45% 
Effect on Completion Date: ZERO  

New Structuring:   EPC  - SB  67.4% ; TSK  32.5%  
                                  Ownership and O&M  - SB 50% ; Noy Fund 40% ; TSK 10%  

State of Israel: no change in Concession Agreement and Tariff 

Abenoga –  As subcontractor for Solar Field  

Lender’s contribution: $ 250 M  
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  Required design modification 

 

 

 

SSG TES NG SF 

SSG SF NG TES 

Modified 



 הדמיה של נקודת התצפית 

ב מתכננים .א: הדמיה  


