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lkaria to pay $285 min for Bioline

:
drug license
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Indusiries MARKET NEWS JERUSALEM, June & (Reuters) - Israel drug
Al Industries » Wall Street pares gains after de_velopment company BiolineRX (BLRX.TA)
Financial Services & Real bond auction sald_ on Mo_nday that New Jersey-based
Estate » Oil steadies at 360 on U.S. Ikaria Holdings Inc had agreed to pay $285
Technology, Media & jobless claims million for a license to develop and market
Telecommunications » Yen, dollar fall: sterling up on its BL-1040 drug for heart attack patients.
neaincare BoE move .
Consumer Goods & Retail Bioline shares were up 15.3 percent at

» More Business & Investing 2.04 shekels in morning trade in Tel Aviv.

Energy Mews..

Industrials, Materials & . . .

Utilties o . I_karla will pay an undisclosed first payment
: to Bioline when the deal is finalised. The deal needs approval by Israel's

Industry Summits chief scientist, who backed the development of BL-1040 as part of a

Stocks biotech incubator project, the company said in a statement to the Tel

Funds Aviv Stock Exchange.

ETFs Bioline said Ikaria would pay the remaining amount after the drug is

Currencies successfully developed, tested and approved -- costs of which will be

Commodities covered by Ikaria.

Options Bioline will also get 11 to 15 percent from yearly sale revenues and
reserves the right to produce BL-1040 in Israel. It would supply Ikaria

Economy ' .
with part of its demand.
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