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Introduction to Economics for Non-Economists A

Fall semester 12929331

Dr. Husam

Jeries

Knowledge of economics provides business and management students with an
essential insight into how markets works, and how firms and consumers make
decisions in market economies. This knowledge helps students to assess business and
economic information found in general sources such as newspapers, journals and
reports. Economics is a model-based discipline, and this module is a first step in the
development of the rigorous analytical skills required in levels 5 and 6. It also
provides the disciplinary context on which many other subjects draw at these levels,
including strategic management, marketing and finance.



General guidance is provided in lecture format supported by a recommended study
text and web based learning materials. Active student learning is based on self-
directed study, tutorial participation and interactive web supported learning.
Because economics involves learning specific knowledge and the skill of using
models in analysis, consistent study and practice is essential for success. Students are
therefore required to engage in continuous formative computer based learning (also
forming part of the assessment) in addition to attending more traditional tutorials.

Course Chapters:

Resourses Content subject
no.
Chaper 1 -1 | Basic concepts, scarcity, allocating resources, alternative 1
PP11—-43 -2 costs
chapter1 -1 Transformation curve, relative advantage, econonomic 2
PP 11-43 -2 growth
PP 45-52
chapter5 -1 Production function, total product and average product 3
PP 27-41 -2
PP 79-92
Chapter 2 -1 Average and marginal product, allocating production 4
PP 84-92 -2 factors efficiently, the costs in the short run and in the
PP 105-114 long run
Chapter 2 -1 Marginal product and marginal cost, producer decisions, -5
PP 115-130 -2 the supply curve
PP 130-137
Chapter 3 -1 | The demand, elasticity of demand and elasticity of supply 6
PP 143-184 -2
Chapter 2 -1 Equilibrium in the market of single product 7
PP 185-199 -2
Chapter 6 -1 | General equilibrium in the whole economy, government -8
PP 225-23¢ -2 | intervention in a closed economy
PP 235-250
PP 250-266
Chapter 6 -1 Equilibrium in an open economy, import and export, -9
PP 266-285 -2 government intervention in an open economy
Monopoly and unperfect competition -10

Chapter 17 —2

Course requirements:

Exam at the end of the semester.
Delivery of 75% from the exercises.
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