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The course will provide students with basic concepts in economics. In the first part
of the course we will deal with microeconomic issues related to how decisions are
made by firms and consumers. We will present the competitive market mechanism
(demand and supply) and present the government intervention in competitive
markets. The second part of the course will be devoted to the discussion of
macroeconomic questions. We will present national accounting, the aggregate
demand, how the product is determined and how government policy can affect the
activity in the economy.
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