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“Financial literacy is the combination of consumers’/investors’
understanding of financial products and concepts and their
ability and confidence to appreciate financial risks and
opportunities, to make informed choices, to know where to
go for help, and to take other effective actions to improve
their financial well-being.”

(OECD)
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Percentage of respondents who answered correctly all three
financial literacy questions
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Seminar attendees

% %
planning  actually
to make made

change change

Those not in 401(k)
Enroll in 401(k) Plan 100%

Those already in 401(k)
Increase contribution rate 28%

Change fund selection 47%

Change asset allocation 36%
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Seminar attendees

% %
planning  actually
to make made

change change

Those not in 401(k)
Enroll in 401(k) Plan 100% 14%

Those already in 401(k)
Increase contribution rate 28% 8%

Change fund selection 47% 15%

Change asset allocation 36% 10%
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Seminar attendees

Non-attendees

%

%

%

planning  actually actually
to make made made
change change change
Those not in 401(k)
Enroll in 401(k) Plan 100% 14% 7%
Those already in 401(k)
Increase contribution rate 28% 8% 9%
Change fund selection 47% 15% 10%
Change asset allocation 36% 10% 6%
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= Partial correlation of financial literacy interventions with financial behavior as a
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tOomorrow

noun

A mystical land where 99% of all
human productivity, motivation,
and achievement 1s stored.
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Money management

Choosing products

Planning ahead

Staying informed
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